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Developer sentiment worsens further 
Expectations of worsening property market conditions grew stronger in the fourth quarter of 2014 among 
Singapore real estate developers and the residential outlook remained gloomy, according to a survey by the 
Real Estate Developers' Association of Singapore (Redas). 
http://www.businesstimes.com.sg/real-estate/developer-sentiment-worsens-further 
 
KepLand soars on privatisation bid; KepCorp edges up amid mixed views 
Keppel Corp shares opened to a relatively muted market reaction on Monday, while Keppel Land's shares 
surged, after the conglomerate unveiled a bid to take its real estate subsidiary private. Keppel Corp edged 
up six cents, or 0.7 per cent, to end the day at S$8.16 even as analysts applied bigger conglomerate 
discounts to their target prices. 
http://www.businesstimes.com.sg/stocks/kepland-soars-on-privatisation-bid-kepcorp-edges-up-amid-
mixed-views 
http://www.straitstimes.com/premium/money/story/kepland-shares-surge-takeover-bid-20150127 
 
Reignited: privatisation chatter on other firms 
Keppel Corp's offer to take Keppel Land private has brought into focus other potential privatisation targets 
among listed property developers in Singapore. The names thrown up include Wheelock Properties, 
GuocoLand, Wing Tai Holdings, Ho Bee Land, Hiap Hoe, Sim Lian Group, and United Industrial Corporation 
(UIC). 
http://www.businesstimes.com.sg/stocks/reignited-privatisation-chatter-on-other-firms 
http://www.straitstimes.com/premium/money/story/several-property-firms-ripe-privatisation-20150127 
 
CapitaMalls Malaysia Trust buys Petaling Jaya property 
Capitamalls Malaysia Trust (CMMT) is buying Tropicana City Mall and Tropicana City Office Tower in 
Petaling Jaya, Selangor, for a purchase consideration of RM540 million (S$201.2 million) through its trustee, 
AmTrustee Berhad. CapitaMalls Malaysia Reit Management Sdn Bhd (CMRM), CMMT's manager, said on 
Monday that AmTrustee Berhad had signed a conditional sale-and-purchase agreement with Tropicana City 
Sdn Bhd. 
http://www.businesstimes.com.sg/companies-markets/capitamalls-malaysia-trust-buys-petaling-jaya-
property 
 
More HDB flats being transacted at or below valuation: SRX 
More Housing and Development Board (HDB) resale flats are being transacted at or below valuation. 
According to latest figures from the Singapore Real Estate Exchange (SRX), about 8,500 HDB resale flats 
changed hands in 2014. In the fourth quarter of the year, 41.6 per cent were sold below valuation, 
compared to 36.9 per cent in the first three months of the year. 
http://www.channelnewsasia.com/news/singapore/more-hdb-flats-being/1617272.html 
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Property Sector  
Singapore property plays are likely to further benefit from a positive spillover effect from the recently 
announced KepCorp buyout offer for KepLand. Firstly, the potential cash unlocked from this sale could be 
rotated into other property stocks. Also, the valuation of 0.88-0.93 times P/BV (price-to-book value) could 
also be used as a benchmark for other potential privatisation candidates.  
http://www.businesstimes.com.sg/companies-markets/brokers-take-48 
 
Keppel Corp, KepLand dominate trading 
Every so often a large-scale privatisation offer comes along to inject life into the local stock market, and so 
it was that Keppel Corp's bid to take over and delist its property arm Keppel Land (KepLand) boosted 
Monday's volume to 1.4 billion units worth S$1.48 billion, even as the Straits Times Index (STI) dropped 
12.98 points to 3,398.52, probably in response to the outcome of Greece's elections.  
http://www.businesstimes.com.sg/companies-markets/keppel-corp-kepland-dominate-trading 
 
Better if Keppel has shareholders' nod for KepLand bid: observers 
Even as Keppel Corp embarks on a deal that some see has having a transformational effect for the 
conglomerate, its shareholders would have no say over the offer to take its real estate subsidiary Keppel 
Land private. This is because the world's largest builder of offshore oil rigs has been given a waiver from the 
Singapore Exchange (SGX) from the requirement to seek approval from shareholders. 
http://www.businesstimes.com.sg/stocks/better-if-keppel-has-shareholders-nod-for-kepland-bid-observers 
 
OUE C-Reit beats its DPU forecasts for Q4, FY2014 
Buoyed by higher-than-expected occupancy and rental reversions, OUE Commercial Reit (OUE C-Reit) 
achieved a distribution per unit (DPU) of 1.44 Singapore cents for the fourth quarter ended Dec 31, 2014, 
beating its own forecast by 5.1 per cent. Its net property income for the quarter was S$14.4 million, 
exceeding its forecast by 14.9 per cent, on the back of S$19.6 million in gross revenue that represented a 
12 per cent outperformance compared to its forecast. 
http://www.businesstimes.com.sg/companies-markets/oue-c-reit-beats-its-dpu-forecasts-for-q4-fy2014 
http://www.straitstimes.com/premium/money/story/oue-c-reit-payouts-beat-own-forecast-20150127 
 
Ascott to manage three more properties in Beijing, HK 
The Ascott, CapitaLand's wholly owned serviced residence business unit, on Monday said it has secured 
contracts to manage three more properties in Beijing and Hong Kong. In Beijing, Ascott will manage the 
208-unit Citadines Fangshan Beijing and 70-unit Changyang World Serviced Residence Beijing, two adjacent 
blocks located within Vanke Chang-yang World, a large integrated development which also comprises retail 
outlets and residences. 
http://www.businesstimes.com.sg/companies-markets/ascott-to-manage-three-more-properties-in-
beijing-hk 
http://www.straitstimes.com/premium/money/story/ascott-wins-new-contracts-china-hk-20150127 
 
Viva's Q4 distributable income 1.6% less than own forecast 
Viva Industrial Trust said fourth-quarter distributable income missed its own forecast by 1.6 per cent as 
finance expenses were higher than expected. Viva, a Singapore business park and industrial stapled real 
estate investment trust (Reit) and business trust, posted distributable income of S$10.3 million for the 
three months to Dec 31, 2014. 
http://www.businesstimes.com.sg/companies-markets/vivas-q4-distributable-income-16-less-than-own-
forecast 
http://www.straitstimes.com/premium/money/story/company-briefs-20150127 

Companies’ Brief 

http://www.businesstimes.com.sg/companies-markets/brokers-take-48
http://www.businesstimes.com.sg/companies-markets/keppel-corp-kepland-dominate-trading
http://www.businesstimes.com.sg/stocks/better-if-keppel-has-shareholders-nod-for-kepland-bid-observers
http://www.businesstimes.com.sg/companies-markets/oue-c-reit-beats-its-dpu-forecasts-for-q4-fy2014
http://www.straitstimes.com/premium/money/story/oue-c-reit-payouts-beat-own-forecast-20150127
http://www.businesstimes.com.sg/companies-markets/ascott-to-manage-three-more-properties-in-beijing-hk
http://www.businesstimes.com.sg/companies-markets/ascott-to-manage-three-more-properties-in-beijing-hk
http://www.straitstimes.com/premium/money/story/ascott-wins-new-contracts-china-hk-20150127
http://www.businesstimes.com.sg/companies-markets/vivas-q4-distributable-income-16-less-than-own-forecast
http://www.businesstimes.com.sg/companies-markets/vivas-q4-distributable-income-16-less-than-own-forecast
http://www.straitstimes.com/premium/money/story/company-briefs-20150127


Daily News & Views 

 
 

 3 

 
Frasers Centrepoint Trust  
Frasers Centrepoint Trust (FCT) started FY2015 on a bright note, recording an in-line 10 per cent y-o-y 
growth in its Q1 FY2015 distribution per unit to 2.75 Singapore cents on the back of a 18.3 per cent increase 
in growth revenue to S$47.2 million. Management recorded robust rental reversions of 7.7 per cent for its 
entire portfolio, although remaining leases expiring in FY2015 at Changi City Point may be renewed at 
softer rates given market conditions.  
http://www.businesstimes.com.sg/companies-markets/brokers-take-48 
 
Rents boost Q3 results for Ascendas India Trust 
Ascendas india Trust (a-iTrust) has posted stronger third-quarter results, thanks to rental income from the 
Aviator building which opened in January last year at its Bangalore tech park and rent rises at its Chennai 
tech park. Distribution per unit (DPU) for the quarter ended Dec 31 rose 6 per cent to 1.16 cents from the 
same period a year earlier. 
http://www.straitstimes.com/premium/money/story/rents-boost-q3-results-ascendas-india-trust-
20150127#sthash.gnuPG7xP.dpuf 
 
 
 
 
China property funding dries up as trusts exit 
http://www.businesstimes.com.sg/real-estate/china-property-funding-dries-up-as-trusts-exit 
 
Stronger Swiss franc hurting landlords 
http://www.businesstimes.com.sg/real-estate/stronger-swiss-franc-hurting-landlords 
 
Wanda to invest US$1b in Sydney property development 
http://www.businesstimes.com.sg/real-estate/wanda-to-invest-us1b-in-sydney-property-development 
 
Abu Dhabi property price rise stalls amid oil rout 
http://www.businesstimes.com.sg/real-estate/abu-dhabi-property-price-rise-stalls-amid-oil-rout 
 
Urban land area growing rapidly in East Asia 
http://www.straitstimes.com/premium/money/story/urban-land-area-growing-rapidly-east-asia-20150127 
 
Dalian Wanda to Spend $1 Billion on Sydney Commercial Project 
http://www.bloomberg.com/news/2015-01-26/dalian-wanda-to-spend-1-billion-on-sydney-commercial-
project.html 
 
D.R. Horton Profit Beats Estimates as Home Sales Jumped 
http://www.bloomberg.com/news/2015-01-26/d-r-horton-earnings-beat-estimates-as-sales-and-orders-
jumped.html 
 
Keppel Land Rises Most in Five Years on $2.4 Billion Buyout Plan 
http://www.bloomberg.com/news/2015-01-26/keppel-land-rises-most-in-five-years-on-2-4-billion-buyout-
plan.html 
 
Swiss Offices Get Riskier as Franc Surges: Real Estate 
http://www.bloomberg.com/news/2015-01-26/swiss-offices-get-riskier-as-franc-surges-real-estate.html 
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China Property Agony Deepens as Trust-Loan Lifelines Cut 
http://www.bloomberg.com/news/2015-01-25/china-property-agony-deepens-as-trust-loan-lifelines-
cut.html 
 
 
 
 
Local & Overseas Real Estate - Full Article 
http://www.stproperty.sg/articles-property/singapore-property-news/c/11 
http://business.asiaone.com/property/news 
http://www.propertyguru.com.sg/market-news 
http://www.btinvest.com.sg/property 
 
_______________________________________________________________________________________ 
 
Note: 
The Daily News & Views is issued as news gathering for the convenience and benefits of REDAS’ members only and not for mass circulation. 
Members are advised to exercise discretion in the use and dissemination of the information. Some news links in Daily News & Views are time-
sensitive and require registration of fee-based digital subscriptions. These links may expire with news changes and updates throughout the day 
                              
Disclaimer 
Real Estate Developers' Association of Singapore does not warrant the accuracy, adequacy or completeness of the information and expressly 
disclaims liability for errors or omissions therein. The content, accuracy, and opinions expressed are not investigated, verified, monitored, nor 
endorsed by Real Estate Developers' Association of Singapore. Every effort is taken to ensure that all information extracted is correct at the time of 
dissemination 27th Jan 2015. 
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_______________________________________________________________________________________________________________________ 
 
About REDAS 
 
The Real Estate Developers' Association of Singapore (REDAS), established in 1959, is Singapore’s premier business association in the real estate and 
development industry. REDAS represents some 300 members comprising developers, builders, real estate consultancies and allied professionals, 
bankers, REITs and fund managers. The Association actively engages regulators, policy makers and private sector partners to promote best practices 
and to support the growth of a vibrant and progressive industry for the creation of quality real estate in Singapore.  REDAS regularly organizes 
activities such as networking sessions, seminars, charity golf tournaments and international business missions. To uphold the quality of products of 
members, REDAS also provide conciliation panel services for 
purchasers of residential property. 
____________________________________________________________________________________________________________ 
 
For enquiries, please contact: 
 
REDAS: Benjamin Lim, Tel: 6336 6655 | E-mail: benjamin@redas.com 
 
© 2013, Real Estate Developers’ Association of Singapore (REDAS)  
All rights reserved. The information presented is of a general nature only and is not intended for any particular individual. No consideration has 
been given to the individual investment objectives, financial situation and particular needs of any person and investors should independently assess 
whether the advice is appropriate to their own circumstances. Whilst every effort has been made to ensure its accuracy the information is taken 
from sources considered to be reliable, we do not represent, warrant or guarantee, expressly or impliedly, that it contains no factual errors. No part 
of this report may be reproduced in any form without prior permission of Real Estate Developers’ Association of Singapore (REDAS). 
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